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�DW�������DQG��������UHVSHFWLYHO\��LQGLFDWLQJ UHIOHFWV�GHFOLQHV�LQ�WLPEHU�LQGXVWU\�DFWLYLWLHV�
WKH�UHODWLYHO\�SRRU�HFRQRPLF�FRQGLWLRQV�DQG�GLV� ZKLFK�LV�GLVFXVVHG�EHORZ��6LPLODU�WUHQGV�DUH
WUHVVHG�ODERU�PDUNHWV�RI�WKH�WZR�FRXQW\�UHJLRQ� DOVR�SUHVHQW�LQ�VHYHUDO�UHODWHG�VHFWRUV��QDPHO\�

(PSOR\PHQW

7KH�WZR�FRXQW\�UHJLRQ�FDQ�EH�FKDUDFWHUL]HG�DV
EHLQJ�LQ�D�VWDWH�RI�HFRQRPLF�WUDQVLWLRQ��(PSOR\�
PHQW�ILJXUHV�E\�FRXQW\�JLYHQ�LQ�WDEOHV����DQG
����LOOXVWUDWH�WKH�FKDQJHV�WDNLQJ�SODFH��7KHVH
FRXQWLHV�KDYH�KLVWRULFDOO\�UHOLHG�XSRQ�WLPEHU�
EDVHG�HPSOR\PHQW�IRU�GLUHFW�MREV��KRZHYHU�
WLPEHU�UHVRXUFHV�KDYH�EHFRPH�FRQVLGHUDEO\
PRUH�VFDUFH�DQG�VXEMHFW�WR�PXFK�JUHDWHU�UHJXOD�
WLRQ�GXULQJ�WKH�SDVW�GHFDGH�RU�VR��7KLV�KDV
UHGXFHG�WKH�HPSKDVLV�RQ�ORJJLQJ��IRUHVW
SURGXFWV�SURFHVVLQJ��DQG�UHODWHG�DFWLYLWLHV��DQG
WKLV�WUHQG�ZLOO�YHU\�OLNHO\�FRQWLQXH�IRU�WKH
IRUHVHHDEOH�IXWXUH�

+XPEROGW�&RXQW\�HPSOR\PHQW�LQFUHDVHG�����
EHWZHHQ������DQG������DV�VKRZQ�LQ�WDEOH����
)DUP�HPSOR\PHQW�GHFUHDVHG�PRGHVWO\�GXULQJ
WKLV�ILYH�\HDU�SHULRG��ZKLOH�DJULFXOWXUDO�VHUYLFHV�
LQFOXGLQJ�ILVKLQJ�DQG�ILVK�SURFHVVLQJ��LQFUHDVHG
VXEVWDQWLDOO\��(PSOR\PHQW�LQ�WKH�FRQVWUXFWLRQ
DQG�PDQXIDFWXULQJ�VHFWRUV�JUHZ�DW�EHORZ�FRXQW\
DYHUDJH�UDWHV��DQG�WKHVH�VHFWRUV�KDYH�GHFOLQHG
�PRGHVWO\��DV�VKDUHV�RI�WKH�FRXQW\�WRWDO��7KLV

WUDQVSRUWDWLRQ��SXEOLF�VHUYLFHV��DQG�ZKROHVDOH
WUDGH��ZKLFK�GHFOLQHG�LQ�WKH�����¤���SHULRG�
PRVW�OLNHO\�GXH�WR�D�UHGXFWLRQ�LQ�WLPEHU�EDVHG
SURGXFW�WUDQVSRUWDWLRQ�DQG�HTXLSPHQW�SXUFKDVHV�

$OVR��PLQLQJ�GHFOLQHG�WR�D�VPDOO�IUDFWLRQ�RI�WKH
HPSOR\PHQW�OHYHO�LQGLFDWHG�IRU�WKH�HDUOLHU�SHUL�
RG��2Q�WKH�RWKHU�KDQG��UHWDLO�WUDGH��WKH�VHFRQG
ODUJHVW�VHFWRU��JUHZ�DW�QHDUO\�WKH�UDWH�IRU�WKH
FRXQW\�DYHUDJH��ZKLOH�WKH��ODUJHVW��VHUYLFHV
VHFWRU�ZLWK�PRUH�WKDQ�����RI�FRXQW\�HPSOR\�
PHQW�LQ�������JUHZ�DW�QHDUO\�WULSOH�WKH�RYHUDOO
UDWH�RI�������EHWZHHQ������DQG�������7KH
VPDOOHU�ILQDQFH��LQVXUDQFH��DQG�UHDO�HVWDWH
�),5(��VHFWRU��ZLWK������RI�FRXQW\�HPSOR\PHQW
LQ�������DOVR�LQFUHDVHG�VXEVWDQWLDOO\�PRUH�WKDQ
WKH�DYHUDJH�UDWH�RI�������EHWZHHQ�WKH�WZR
EHQFKPDUN�\HDUV��)RU�JRYHUQPHQW��HPSOR\PHQW
JURZWK�RYHUDOO�ZDV�PRGHVW��VRPH�������KRZ�
HYHU��WKLV�UHVXOW�PDVNV�WKH�GHWDLOV��ZKLFK�VKRZ
VXEVWDQWLDO�GHFOLQHV�LQ�IHGHUDO�FLYLOLDQ�DQG�PLOL�
WDU\�VKDUHV�RI�WKH�WRWDO�DQG�DQ�DERYH�DYHUDJH
LQFUHDVH�LQ�WKH�PXFK�ODUJHU�VKDUH�IRU�VWDWH�DQG
ORFDO�JRYHUQPHQW�HPSOR\HHV��


